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WESM Participant Handbook
A Guide to All Members and Applicants of the Philippine 
Wholesale Electricity Spot Market

The Philippine Electricity Market Corporation (PEMC) provides this document (the “Document”) 
for general information purposes only. The information contained in this Document is correct 
to the best of PEMC’s knowledge at the time of publishing but may change over time. The 
Document is reviewed and updated from time to time. If you have further inquiries regarding this 
Document, please contact PEMC’s Participant Support Section via e-mail at helpdesk@wesm.ph, 
or through telephone at (+632) 631.8734 loc. 229/239.

Disclaimer/Waiver:

All information in this document may still be subject to change after final verification by the 
PEMC. This publication is meant to provide a timely overview of the registration process and 
participant support services in the WESM. As such, PEMC does not make any representation or 
warranties as to the completeness or accuracy of the information. PEMC, likewise, accepts no 
responsibility or liability whatsoever, for any loss or costs incurred by the reader arising from, or in 
relation to, any contributions or assumptions derived from the information.
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THE WHOLESALE ELECTRICITY SPOT MARKET

The Wholesale Electricity Spot Market (WESM) is a centralized venue where buyers and sellers engage in the 
trading of electricity as a commodity. Its price is based on actual use (demand) and availability (supply).

The WESM was created by Republic Act 9136, the Electric Power Industry Reform Act (EPIRA). This provides 
for the establishment of an electricity market that reflects the actual cost of electricity and drives efficiency 
through competition.

WESM OBJECTIVES

The objectives of the WESM are provided in the WESM Rules. It is to establish a competitive, 
efficient, transparent and reliable market for electricity where:

A level playing field exists among WESM Participants;• 
Trading of electricity is facilitated among WESM Participants within the spot market;• 
Third parties are granted access to the power system in accordance with the EPIRA;• 
Prices are governed as far as practicable by commercial and market forces; and • 
Efficiency is encouraged.• 

RETAIL COMPETITION AND OPEN ACESS

Retail Competition refers to the provision of electricity to a Contestable Market by Suppliers through • 
Open Access. 

Open Access refers to the system of allowing any qualified Person the use of transmission, and/or  • 
Distribution System and associated facilities subject to the payment of transmission and/or distribution retail 
wheeling rates duly approved by the ERC. For this purpose, qualified Persons shall include all WESM Participants. 

INTEGRATION OF RESERVES TOWARDS A MORE EFFICIENT MARKET

Co-optimizing Energy and Reserve

Currently, reserve capacities are managed by the System Operator for the secure and reliable operation 
of the grid. As such, these capacities are netted out of the generation offers submitted to the Wholesale  
Electricity Spot Market (WESM). This “sequential clearing” of capacities may provide sub-optimal solutions that  
eventually hamper a more efficient manner of managing capacities.

Co-optimizing reserve capacities with energy in the WESM aim to make the costs of electricity more  
competitive, and provide reliable pricing incentives for prospective providers of both energy and reserve.

Reserve Types to be Integrated in the WESM

WESM was already designed to account for the trading of energy and reserve capacities, in which the Market 
Management System (MMS) features the following reserve capacities as detailed in the Price Determination 
Methodology (PDM) of the WESM.

Regulation• 
Contingency• 
Dispatchable• 
Interruptible Load• 
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WESM fUNdAMENTALS
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OvERvIEW Of REGISTRATION PROCESS

INTRODUCTION

This guide/handbook explains the processes you will need to go through to become a registered WESM  
Member and as Trading Participant. This guide aims to explain the process of obtaining information  
requirements of the market participants and other interested parties who wish to acquire market information or 
monitor the market.

The information in this guide is structured as follows:

Registration process;• 
Registration Requirements;• 
Training and Seminar;• 
Digital Certificate;• 
Post Registration Process;• 
Market Information Request;• 
Available Market Information;• 
Summary of Related Fees;• 
Useful Contacts; and• 
FAQs.• 

WHY YOUR COMPANY NEEDS TO REGISTER?

The Philippine Wholesale Electricity Spot Market operates as a gross pool where all energy transactions 
through the grid are scheduled. No person or entity shall be allowed to inject or withdraw electricity from the 
grid unless that person or entity is a registered member of the WESM. Failure by such persons or entities to 
register in the WESM is a ground for disconnection from the grid.

WHO MAY REGISTER?

All electric power industry participants are eligible to register as WESM members particularly the following:

Distribution companies, including private distribution utilities, local government public utilities, and  • 
electric cooperatives;
Generation companies;• 
Suppliers;• 
IPP Administrators;• 
System Operator;• 
Metering Service Provider;• 
Ancillary Services Provider;• 
Directly-Connected end-users;• 
Contestable Customers; and• 
Other similar entities authorized by the ERC to become member of the WESM.• 
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Figure 1. WESM and RCOA Registration Process
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Figure 1. WESM and RCOA Registration Process



CATEGORIES Of WESM MEMBERS

WESM Members may participate in the WESM as-

Trading Participants• 
Customers ○
Generation companies ○

Network service provider• 
Ancillary service provider, may which be• 

Trading participant, or ○
Network service provider ○

Metering service provider• 
System Operator• 

A qualified person or entity may register in one or more categories of WESM Membership.

MEMBERSHIP TYPE

Direct WESM Member- A qualified person or entity that wishes to trade directly in the WESM must  • 
register as a Direct WESM Member. 
 
Direct WESM Member maybe -

Generator - Persons or entities qualified to register under the Generation Company are those that  ○
are authorized by the Energy Regulatory Commission to operate facilities used for the generation of  
electricity and which are connected to the transmission or distribution system 

Customer - Persons or entities qualified to register as Customer are those engaged in the   ○
activity of purchasing electricity supplied through the transmission system or a distribution system to a  
connection point (other than where all that persons electricity are purchased from a supplier).  
Customer may be -

Distribution companies, including private distribution utilities, local government utilities, electric   -
cooperatives and Eco zone owners or operators authorized to engage in distribution of electricity 
within their Eco zones.
Retail electricity suppliers -
Wholesale aggregators -
Bulk users or end consumer -
Contestable customer -

Indirect WESM Member - Any person or entity that wishes to trade indirectly in the WESM shall register • 
as indirect WESM member. An indirect WESM member, once registered, can trade in the WESM but only 
through a direct WESM member.

Intending WESM Member - Any person or entity which can demonstrate to the Market Operator of its • 
bona fide intent to commence within a reasonable timeframe an activity which would qualify it to become a 
WESM Member. A registered Intending WESM Member does not trade in the WESM.
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dETAILS Of WESM REGISTRATION

Registration of Key Requirements Estimated Processing Time

Direct WESM 
Members

Accomplished WESM Application  form• 
Prudential Requirement• 
Licenses /Franchise issued by relevant government • 
agencies
Market Participation Agreement – Direct Member• 
Metering Installation Registration Form w/ attachments• 
SEC Certificate,  Articles of Incorporation and  • 
By-Laws
Secretary Certificate/Board Resolution authorizing • 
participation in the WESM and designating contact 
persons and signatories
Connection/Transmission Service Agreement• 
Metering Service Agreement• 

15 business days from the 
receipt of complete form, 
with no further info 
requested by PEMC

Generation Accomplished WESM Application  form• 
Certificate of Compliance by Energy Regulatory  • 
Commission
Market Participation Agreement – Direct Member• 
Metering Installation Registration Form w/ attachments• 
SEC Certificate,  Articles of Incorporation and  • 
By-Laws
Secretary Certificate/Board Resolution authorizing • 
participation in the WESM and designating contact 
persons and signatories
Connection/Transmission Service Agreement• 
Metering Service Agreement• 

15 business days from the 
receipt of complete form, 
with no further info 
requested by PEMC

Indirect WESM 
Member

Accomplished WESM Application  form• 
Counterparty confirmation form• 
Licenses /Franchise issued by relevant government • 
agencies
Market Participation Agreement – Direct Member• 
Metering Installation Registration Form w/ attachments• 
SEC Certificate,  Articles of Incorporation and  • 
By-Laws
Secretary Certificate/Board Resolution authorizing • 
participation in the WESM and designating contact 
persons and signatories
Connection/Transmission Service Agreement• 
Metering Service Agreement• 

15 business days from the 
receipt of complete form, 
with no further info 
requested by PEMC

Intending WESM 
Member

Accomplished WESM Application  form• 
Market Participation Agreement – Direct Member• 
Certificate from Energy Regulatory Commission• 
Metering Installation Registration Form w/ attachments• 
SEC Certificate,  Articles of Incorporation and  • 
By-Laws
Secretary Certificate/Board Resolution authorizing • 
participation in the WESM and designating contact 
persons and signatories

15 business days from 
the receipt of complete 
form, with no further info 
requested by PEMC
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MATRIx Of REGISTRATION REqUIREMENTS

Table 1. Registration Requirements



TRAINING ANd SEMINARS

Training courses and orientation seminars on the WESM are regularly conducted for the benefit of electric 
power industry participants, prospects and interested parties.

Types of Training description Course Outline
Estimated 

Time 
duration

fees (inclusive of 12% 
vAT)

WESM Overview WESM Overview 
is a seminar with 
an audio-visual 
presentation and 
an open forum. 

WESM Fundamentals 2 hours Free of charge.

Basic WESM 
Training

The Basic WESM 
Training Course 
which introduces 
the participant to 
the basic concepts 
of the Wholesale 
Electricity Spot 
Market (WESM) in 
order to prepare 
them for 
participation in the 
WESM.  The 
training is provided 
by the PEMC 
Training 
Section.  This 
training is also 
offered to 
interested 
non-participants.

day 1 – Lecture 
Module 1 – WESM Fundamentals 
Module 2 – Market Trading and Operations 
Module 3 – Billing, Settlements, and 
Metering

day 2 – Hands-on Workshop 
1. Accessing the Market Operations 
Scenario Training, Testing, and Trial 
(MOST3) System 
2. The Market Participant Interface (MPI) 
3. On-line Registration System 

Hands-on topics for Generators: 
1. On-line Bidding System 
2.Uploading/Verification/Revision/
Cancellation of Energy Offers 
3. Downloading of Market Results, 
Forecasts and Reports 

Hands-on topics for Customers: 
1. Downloading of Market Results, 
Forecasts, and Reports 
2. On-line System for Demand Bidding 
(optional) 
3. Other topics

2 days WESM Participant 
First 20 trainees • 
– Free of Charge 
(Charge will be 
for Meals only for 
350/person/day)
In Excess of • 
20 trainees, a 
training fee of 
2800/person/
day (meals and 
training certificate 
included)

Non- WESM 
Participant – 2800/
person/day (meals 
and training 
certificate included)

Advance WESM 
Training : Market 
Settlement

The Advanced 
WESM Training : 
Market Settlement 
is a two-day 
course which 
aims to give the 
trainee a better 
understanding 
of the rules 
and processes 
associated 
with the WESM 
metering, billing 
and settlements.

Issuance of settlement statements,• 
Processing of meter data, • 
Declaration of bilateral contract  • 
quantities, 
The application of the price substitution • 
Other pricing methodologies in the  • 
settlements of market transactions.
Discussion of the net settlement  • 
surplus.

2 days WESM Participant 
First 20 trainees • 
– Free of Charge 
(Charge will be 
for Meals only for 
350/person/day)
In Excess of • 
20 trainees, a 
training fee of 
2800/person/
day (meals and 
training certificate 
included)

Non- WESM 
Participant – 2800/
person/day (meals 
and training 
certificate included)
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TRAINING ANd SEMINARS

Table 2. WESM Trainings and Seminars



TRAINING ENROLMENT GUIdELINES ANd PROCEdURES

Scope1.  
 
The guidelines and procedures set forth in this document shall apply to all courses that will be offered by 
the Philippine Electricity Market Corporation (PEMC) through its Training sSection.   PEMC may waive 
the application of these guidelines or any part hereof for specific training courses. In such cases, the 
appropriate notice shall be issued. 

Trainees2. . The target or intended trainees for the courses that will be offered shall be set out in the 
training advisories being sent through e-mail and/or in the course syllabus/outlines that will be published 
from time to time. For advanced courses requiring prior completion of the Basic WESM Training, PEMC 
may refuse enrolment to those that have yet to complete the Basic WESM Training course to give priority 
to other qualified enrollees. 

Training Priority.3.  Due to space limitations, PEMC shall set limits on the number of trainees that will be 
accommodated for each course. Notices may be issued in this regard. Given the limited number of slots 
per session, trainees shall be accommodated according to the following order of priority: 

WESM members and applicants for WESM membership that are availing of of their training a. 
entitlements for the year.. 
Other WESM Members that have already availed of their training entitlements, but wish to enroll b. 
additional trainees.   
Other entities and agencies. c. 
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Figure 2. Training Enrolment Procedures



Priority is set by companies and not by individual persons. For each category, trainees shall be 
accommodated on a “first come, first served” basis.

Training Schedule. 4.  

Training sessions are held from 9:00 a.m. to 5:00 p.m., unless otherwise specified, with breaks for a. 
snacks and lunch.
The schedule of training sessions is published in the WESM website.b. 
Request for training on dates other than those already scheduled should be made in writing and will c. 
be accommodated by PEMC on a case by case basis. Accommodation will depend on availability of 
resource persons and training venue. 

Training venues5.  

Training sessions are conducted at the PEMC offices in Pasig City and in Cebu City as listed below. a. 
 
Metro Manila : PEMC Training Rooms 
   9th Floor Robinsons Equitable Tower 
   ADB Avenue, Ortigas Center 
   Pasig City 
Cebu City : PEMC Office 
   6th Floor Skyrise I 
   Asiatown IT Park, Apas, Cebu City 

Requests for training to be conducted in other venues may be accommodated at PEMC’s discretion b. 
depending on availability of suitable venue and resource persons. Requests must be made in 
writing at least three (3) weeks before the requested training dates. The requested dates must be on 
dates other than the dates fixed in the published Training Schedule. The requesting party shall be 
responsible for providing or arranging for the training venue. All requests, including choice of training 
venue, are subject to PEMC’s approval.

Training fees6. . For registered WESM members availing of their training entitlements, a reduced training 
fee will be charged to cover cost of meals. The PEMC Training Section does not have discretion to waive 
payment of the training fees.  Corresponding training fees for all courses will be notified thru the training 
advisories being sent through e-mail. 

Enrolment Requirements7. . Those wishing to attend in any course offered or to be conducted by the 
PEMC Training and Communications Division shall submit a duly accomplished Training Enrolment Form 
and pay the required fees. The procedures for enrolment and payment, which must be strictly followed, 
are set forth in the succeeding section. 

Enrolment Procedure8.  

Submit the accomplished Training Enrolment Form which may be downloaded from WESM website a. 
at www.wesm.ph and submit to the PEMC Training and Communications Division by email, fax, 
post or by delivery. No verbal requests shall be accommodated. Training enrolment forms may be 
submitted at - 
 
PEMC Training and Communications Division 
9th Floor Robinsons Equitable Tower 
ADB Avenue, Ortigas Center, Pasig City 
Telephone (+632) 631.8734 loc. 202, 237 or 293 
Telefax (+632) 634.0985 
Email: training@wesm.ph  
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The enrolment form must be completely filled-out and clearly indicate the following - b. 

name of the WESM member, applicant or requesting entity  -
names and designation of the trainees.  -
desired date  -
desired course  -
venue of the training  -

No enrolment shall be allowed for unidentified trainees. Only persons that have been enrolled will be 
allowed to attend the course during the actual training day. In case the enrolled trainee cannot attend, 
a substitute may be allowed upon prior advice to PEMC and upon submission of the duly accomplished 
WESM Training Enrolment Form. The substitution must be for entire duration of the course and not a per 
module or per day basis. 

Enrolment forms must be received by PEMC not less than the set deadline for submission for c. 
each scheduled training to be given priority as provided for in these Guidelines. Enrolment 
submitted beyond the deadline will be accommodated only if there are available slots, and will be 
accommodated on a “first come, first served” basis. 

Enrolment is made for each scheduled training session. If a training enrolment is not accommodated, d. 
the requesting party may be requested to submit another enrolment form for another training date. 

If training fees are required, the training fee shall be paid on or before the deadline of payment e. 
indicated in the e-mail notification and/or billing invoice. PEMC may withhold training if no payment 
is received. Queries with respect to fees shall be directed to the PEMC Training and Communication 
Division. 

Cancellation Policy9.  

PEMC may cancel a scheduled training session if there are less than ten (10) enrollees, or for other a. 
reasons which will make it unable to conduct the training. Those already enrolled in a cancelled 
session shall be given prior notice and shall be allowed to transfer to any other available scheduled 
session or a special session to be set by PEMC. 

Cancellation by a trainee/participant must be made ten (10) business days before the scheduled b. 
date. Cancellation shall be in writing and may be sent to PEMC by email or fax or by delivery. 

In case of short notice cancellation or non-appearance, the following shall apply - c. 

For the WESM Member that is availing of the WESM training entitlement, the reserved training  -
slots will still be deducted from the entitlement of that WESM Member for the year.  

No refund of training fees paid shall be made in case the enrollee/s decide not to re-schedule.  -

For off-site training cancellations, the travel expense incurred by PEMC including food,  -
accommodation and other incidentals shall be deducted from the training fees already paid.  If 
insufficient, PEMC shall bill the enrollee for the amounts not covered. The training may be re-
scheduled upon payment of training fees and depending on availability of resource persons.  If 
the training cannot be re-scheduled or the enrollee decides not to re-schedule, the training fees 
already paid will not be refunded.  
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dIGITAL CERTIfICATES

dC SERvICES KEY REqUIREMENTS ESTIMATEd PROCESSING TIME fEES

Installation of DC to 
newly-registered trading 
participant

Digital Certificate (DC) 
Service Request Form 

available at 
www.wesm.ph > Dowloads 

Tab > Services Section > 
Subscriptions & Request 

Forms

7 days after complete 
submission of request form

Included in the 
registration fee.

Renewal 7 business days before the 
expiration of the DC N/A

Installation of Additional 
DC

As agreed upon with the 
Subscriber

Php 9,520  
inclusive of VAT

Re-installation of existing 
DC

As agreed upon with the 
Subscriber N/A

Transfer of 
existing DC (to another 
computer)

As agreed upon with the 
Subscriber N/A 

Update of DC user 
information (same user)

As agreed upon with the 
Subscriber N/A

Change of user existing 
DC

As agreed upon with the 
Subscriber N/A

Digital Certificates (DC) are issued and installed to a computer to allow access to the Market Management 
System (MMS), the Wholesale Billing and Settlements System (WBSS), as well as, possibly, to other market 
infrastructure that PEMC may put in use in the future.

Digital Certificate is necessary for Trading Participants for them to be able to participate in the WESM  
scheduling process and view real-time market results and reports generated in the MMS. For other MMS  
subscribers other than Trading Participants, the certificates will allow them to view real-time market results and 
other MMS-generated reports.

12
12

dIGITAL CERTIfICATE

Table 3. Digital Certificate

Figure 3. DC Availment Procedures



dIGITAL CERTIfICATE INSTALLATION vENUES

Metro Manila – 9th Floor Robinsons Equitable Tower ADB Ave. Ortigas Center, Pasig City• 
Cebu City – WESM Office 6th Floor Skyrise I, Asiatown IT Park, Lahug, Cebu City• 

dIGITAL CERTIfICATE TERMS ANd CONdITIONS

Digital Certificate User/Subscriber Agreement Responsibility and Liability

Each DC issued by PEMC is for the exclusive use by the Subscriber and shall not be shared and/or disclosed • 
to anyone else.  The Subscriber shall be responsible for ensuring that this is strictly followed by its user. 

Upon receipt, the security and safety of the issued DC shall be the sole responsibility of the Subscriber.  • 
PEMC shall not be held liable for any damage or loss as a result of misuse, disclosure or loss of the DC 
already in the possession of the Subscriber. 

One DC, One PC/Workstation, One User

A Subscriber shall be issued one (1) DC as part of the registration fee.  The DC shall be  • 
installed in one (1) PC or workstation and for one (1) user.  No identical DC shall be allowed to be  
installed simultaneously in two (2) or more PC or workstation.  However, two (2) or more DCs 
can be installed in a single PC or workstation but they shall be with different user profile or  
operating systems (e.g. PCs or workstations with multi-user, multi-boot, multi-virtual machines, etc.). 

During installation, the serial number of the PC or workstation where the DC is installed as well as the • 
user profile, operating systems or virtual machines shall be recorded and shall be referenced by PEMC 
during maintenance or technical support.  The Subscriber shall notify PEMC in case the DC needs to be  
transferred to another PC or workstation.  PEMC shall not provide technical support to any DC installed 
other than what was recorded by PEMC.

13
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POST REGISTRATION

WHAT TO EXPECT?

Access to WESM Transactions & Information
Market Management System (MMS) • 
Wholesale Billing and Settlement System (WBSS)• 
WESM website (for Market Data and Reports) • 

Participant Support services
Training (registration package covers 20 training slots for Basic Training)• 
Helpdesk support (for queries, service and data requests) • 

Billing & Settlements 
Direct Members are responsible for settlement of their spot market transactions (energy, line rental  • 
trading amounts, & other settlement adjustments, net settlement surplus allocation).
Monthly settlements according to settlement timetable.• 
Settlement data is provided or published regularly prior to issuance of billing statements (i.e., meter data, • 
market prices) 
Management of Bilateral Contract Quantities (BCQ).• 

CHANGE IN REGISTRATION dETAIL/INfORMATION

Changes in a specific registration detail/information can be made through the submission of its 
corresponding Form through email at hepldesk@wesm.ph. The estimated processing time is five (5) 
business days from the receipt of complete Form with no further info requested by PEMC.

Changes in Key Requirements form Available at www.wesm.ph

General Contact 
Information WESM Contact Information Sheet Downloads Tab > Services > 

Subscription & Request Forms

Billing & Settlement 
Contacts Settlement Information Sheet Downloads Tab > Services > WESM 

Registration Forms and Templates 

WESM Compliance 
Officer

WESM Compliance Officer (WCO) Forms 
1 & 2

Downloads Tab > Market Governance 
Section > Enforcement and 
Compliance Office > ECO Forms

Digital Certificate Digital Certificate (DC) 
Service Request Form

Downloads Tab > Services > 
Subscription & Request Forms

Additional Metering 
Point Metering Installation Registration Form

Available at Metering Services 
Division (MSD) of National Grid 
Corporation of the Philippines (NGCP)

Supplier / additional 
supplier Customer Enrollment Form Downloads Tab > Services > WESM 

Registration Forms and Templates 

Change of supplier 
(for indirect WESM 
member)

Counterparty Enrollment Form
Downloads Tab > Services > WESM 
Registration Forms and 
Templates 
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POST REGISTRATION TRANSACTIONS

Table 4. Post-Registration Transantions



dATA REqUEST

PEMC has initiated the development of a market information catalog and the archiving and processing of this 
information such that information requests can be addressed in an efficient and reliable manner. This process 
is expected to entail additional costs to PEMC as this will require additional man-hours and facility.

WHO MAY REQUEST?

Market Participant• 
Non-market participant• 

Local ○
Person or entities not registered in the WESM -
Academe student -

Abroad ○

MARKET INFORMATION REQUEST TERMS & CONDITIONS

Billing must be paid before the PEMC releases the data requested.• 
PEMC does not have discretion to waive payment of the training fees. • 

Cancellation Policy

Request for data may be cancelled within 24 hours from the time of request. Once payment has been made, 
there will be no refund for cancellation of request. Only alternative market information or other participant  
support services shall serve as replacement to the cancelled information request or service.

15
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MARKET INfORMATION REqUEST

Figure 4. Market Information Request Procedures



Load Weighted Average Price -

Marginal Plants & Clearing Prices - 

System demand - 

HvdC Schedule - 
Ex-ante Market Prices & Schedules - 

Ex-post Market Prices & Schedules - 
final Nodal Prices -

Market Bids & Offers - 
Administered Prices - 

Indicative price that measures a certain region’s weighted average price 
based on each load’s quantity.
Generating plants that were able to clear or set the price in a certain 
region / area.
Is the sum of the load and loss in a certain region to represents its 
consumption.
Resulting MW schedule through the Luzon – Visayas 350 kV HVDC link
Resulting market prices and target dispatch schedules at ex-ante 
(hour-ahead market)
Resulting market prices and target dispatch schedules at ex-post
Nodal prices after the application of pricing corrections.
Demand Bids, Energy and Reserve offers submitted in the WESM.
Prices used in the settlement of market transactions during market 
intervention or suspension.

fOR fILES ARCHIvEd 3 MONTHS OR OLdER

16
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Figure 5. WESM Market Data

for the data covering the latest 3 billing months, 
you may download at



SUMMARY Of RELATEd fEES

STANdARd fEES

date and Request Cost (PhP)

Registration Fee inclusive of VAT 56,000
Training Fee inclusive of VAT 2,800 / day / person
Digital Certificate (DC) Fee inclusive of VAT 9,520 / DC
Market Information Request Fee exclusive of VAT 100 / data type per month
Market Information Request (Non-Participants - Student) exclusive of VAT 100 / data type per month
Special Market Information Request exclusive of VAT 300 / data type per month
Market Information Request (Non-Participants) exclusive of VAT 600 / data type per month
Market Information Request (Non-Participants outside the Philippines) USD 15 / data type per month
Market Information Request 
(Non-Participants outside the Philippines - Student) USD 8 / data type per month

TRAINING fEES

Training w/ Entitlement in Excess of Entitlement

Basic WESM

PHP 350 + VAT per day PHP 2500 + VAT per dayRCOA

Reserve Market
Advanced WESM PHP 500 + VAT per day PHP 2500 + VAT per day
IMEM Free PHP 1500 + VAT per day

*Special Market Information Request – request exclusive to WESM participants for public information that is not in the 
list of data/information found in the market information catalog. The provision of such special request will be subject to 
the availability of the requested market information and the approval of PEMC management.

Kind of Payments

Check Payments / 
Cash deposit

Check must be payable to Philippine Electricity Market Corporation (PEMC).  
Payments must be transacted directly with the authorized personnel of the 
PEMC Finance Department. 
Transactions with unauthorized personnel will NOT be honored.

Payments may be deposited to PEMC’s BPI Current Account with the following 
bank details:

Bank Name: Bank of the Philippine Islands G/F Robinsons Equitable Tower, 
ADB Avenue, Ortigas Center, Pasig City
Account Name: Philippine Electricity Market Corporation
Account No: 4021-0071-24

Please send to our Finance Department the deposit slip and billing statement 
through fax at (02) 636-7435 and to our Participant Support Specialists at (02) 
634-0985.

Cash or Check Payments 
made in Person

Please bring your check or money to: 
Philippine Electricity Market Corporation 
9th Floor Robinsons Equitable Tower ADB Ave. Corner Poveda St. Ortigas 
Center, Pasig City
9:00 a.m. to 5:00 p.m.

You shall ONLY course your payment through the PEMC Participant Support 
Specialist (Look for Ms. Arnesh Inostro or Ms. Daisy Alfafara).
For those with withholding tax, please provide us the completed BIR Form 
2307/Certificate of Creditable Withholding Tax.
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Table 5. Summary of Fees



GENERAL TERMS ANd CONdITIONS fOR PARTICIPANT SUPPORT SERvICES

fees

The prices to be paid by clients for services and products are set out in this document. Full payment should be 
made first before the services are provided.
For regular market information request, participants may apply for subscription with a minimum coverage of six 
(6) months. Standard rates apply. 
Rates differ internationally. For organizations or entities located outside the Philippines, all overseas charges 
on top of the billed amount from market information requests shall be paid by the requesting party or 
organization (the remitter bank charges and correspondent bank charges).

value-added tax (vAT) 

VAT is calculated on the basis of the tax rate applicable at the time (currently at 12 percent).

Cancellation Policy

Cancellation of Market Information Request and Digital Certificate • 
 
Request for information or digital certificates may be cancelled within 24 hours from the time of request. 
Once payment has been made, there will be no refund for cancellation of request. Only alternative  
market information or other participant support services shall serve as replacement to the cancelled  
information request or service.

Cancellation of WESM Training  • 
 
When the scheduled training is not officially confirmed through letter or email within 2 business days from 
the issuance of the said schedule, PEMC will automatically cancel the reservation.  
 
Once the training fees are paid, there will be no refund for a cancelled seminar or non-appearance but 
only a rescheduling of training will be made. Cancellation must be made 1 week before the training date 
to avoid penalty for late or short notice cancellation.  
 
For short notice cancellation or non-appearance, training will be rescheduled subject to the payment of a 
rescheduling penalty fee (10% of your total training fee).  
 
For off-site training cancellations without prior notice, the trainers’ travel expense including food,  
accommodation and other incidentals shall be deducted from the training fees. The training will only be 
rescheduled upon payment of training fees and the penalty fee.

Payment default 

Whenever a bill has been delinquent for more than 60 days, PEMC may withhold or suspend the provision 
of its participant support services (particularly, the market information request, digital certificate, and training) 
with or without notification until it is settled by the defaulting client or participant.

Resumption of Services

The said services shall not be resumed until all outstanding charges have been paid in full.
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fREqUENTLY ASKEd qUESTIONS

What is the Wholesale Electricity Spot Market (WESM)? 

The Wholesale Electricity Spot Market (WESM) is a venue for trading electricity as a commodity. It serves as 
a clearing house to reflect the economic value of electricity for a particular period, as indicated by the “spot 
price”. This market differs from other markets because electricity cannot be stored in large quantities and it is 
not possible to trace which generator produced the electricity consumed by a particular customer. For such 
reasons, the wholesale electricity market uses the concept of a “pool” where all electricity output from 
generators are centrally coordinated. Generators as well as buyers of bulk electricity compete for a share of 
this pool, to be dispatched and scheduled to meet the electricity demand in real time.

What is the legal basis for the WESM? 

The WESM was created by virtue of Section 30 of Republic Act No. 9136, otherwise known as the Electric 
Power Industry Reform Act (EPIRA) of 2001. It mandated the DOE to establish the WESM within one year from 
its effectivity, and formulate the detailed rules for the WESM, jointly with electric power industry 
participants.

What benefits can be derived from the WESM? 

The establishment of the WESM will facilitate a transparent and competitive electricity market for the country. 
It will serve as an efficient venue for the trading of electricity to ensure that generation is balanced with the 
ever-changing demand for electricity.

The WESM is designed to encourage competition in generation while at the same time providing incentives for 
the effective operation and development of the transmission networks, coupled with locational price signals to 
encourage the economically correct geographic placement of any future planned generation.With competition 
as the key driving factor, efficiency gains are expected to arise in the short and long term. In the short-term, 
efficiency gains will result from pressures on electricity businesses to reduce costs, align prices and tariffs with 
costs, and use of assets more efficiently. In the longer term, as new competitors emerge in wholesale power 
generation, the efficiency gains are likely to be more substantial.

The spot market provides economic price signals to generators, customers, and network service providers to 
assist them in their alternative investment options for new generation capacities, demand side management 
(e.g. consumption curtailment in response to high prices), and network expansions. These price signals are 
also important, in terms of the signals they provide to competing energy sources.

Ultimately, the WESM aims to end the inherently inefficient monopoly system for generating and selling 
electricity by providing consumers with the “choice of power” and the “power of choice”. 

What are the WESM Rules? 

The WESM Rules establishes the basic rules, requirements and procedures that govern the operation of 
the Philippine electricity market. It sets the responsibilities of the Market Operator, System Operator, WESM  
Participants, and the PEM Board. They are intended to be complimentary with the Philippine Grid and Distribution 
Codes, all of which are meant to ensure the development of an appropriate, equitable and transparent electricity 
market, along with a safe, reliable, and efficient operation of the power system. On 28 June 2002, the DOE 
promulgated the Rules with the joint endorsement of the electric power industry participants. These rules 
became effective on 21 July 2002. 
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What are the key features of WESM? 

There are three key features of the operation of the spot market. These are:
A process for scheduling generation and balancing supply and demand at all times; • 
A price determination process which sets the marginal value of all electricity produced and consumed by • 
time and location at all nodes; and 
A financial settlements process in which customers pay for electricity purchases and generators receive • 
payments for electricity produced.  

The spot market involves:

An hourly trading/dispatch/settlement period; • 
Ex-ante real-time prices based on the hour ahead load forecasts and dispatch; • 
Ex-post real-time prices based on actual metered generation/load; and • 
Nodal settlement prices based on the ex-ante prices applied to the ex ante (forecast/dispatched) loads, • 
supplemented by an “imbalance” settlement for the difference between ex ante quantities and metered 
quantities at the ex post prices.

Who operates the WESM?
 
A new entity called the Market Operator (MO) will be constituted by the DOE to administer the operation of the 
WESM. The MO will operate the market and will ensure the optimal dispatch of generation by collecting offers 
from generators and bids from customers, and from which a “spot price” for electricity throughout the grid is 
set. It shall facilitate the settlement of financial accounts between trading participants, and 
continuously provide market information. 

Who can participate in the WESM? 

All generating companies, distribution utilities, suppliers, bulk consumers/ end-users and other similar entities 
authorized by the Energy Regulatory Commission (ERC) shall be eligible to become members of the WESM 
subject to compliance with the membership criteria. 

What are the membership requirements to participate in the WESM? 

To become a registered WESM member, an entity must have an authorization issued under the Act by 
the ERC and must meet requirements for creditworthiness called “prudential requirements”. It must have 
a communication facility (e.g. telephone, fax machine, or internet connection) to facilitate the exchange of 
information between the Market Operator and the Trading Participant. Participants who do not meet the 
requirements for membership may be represented by an entity that meets the requirements for membership. 

What is the advantage of being a registered member of the WESM? 

Registered members of the WESM will have access to market data and can go through dispute resolution 
processes. They can also avail for themselves directly the wholesale price. Conversely, if they are not trading 
participants they are not directly responsible for meeting prudential and technical standards of the spot market. 
Buying from sources other than the WESM enables them to insulate themselves more from the volatility of 
the spot market, by engaging in more comprehensive supply arrangements that will normally be available for 
purchase through the spot market. In general, we could expect that direct participation in the market would 
expose buyers of bulk electricity to lower prices but greater risks, than buying from other sources. 
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How do Generators compete in the WESM? 

Generation companies assume full responsibility for how and when their plant is operated. Each generator 
offers their plant into the WESM using a series of price/quantity bands or tranches. These price/quantity tranches 
may be used however the generator wishes. Since generators can only make money when they are actually 
running, they must structure their offers in either case to enable them to be scheduled and dispatched. 

For generation companies with small generating units that fall below the specified threshold size of dispatchable 
plant, they must submit to the Market Operator a standing schedule of loading levels for each generating 
unit. 

How do Customers compete in the WESM? 

In this case, however, there is usually much less flexibility in the physical system underlying demand to actually 
alter their demand. Many consumers will find it enough to bid a fixed estimate of their load for the settlement 
period without attaching a price (the price is assumed to move a specified large volume). Initially, demand-
side bidding is optional since customers may have difficulty making meaningful bids. Without a good history of 
metered demand they will not have the information to participate in demand-side bidding.
 
How are dispatch schedules and spot prices determined in the WESM? 

A single optimization is performed with all of the system requirements included in the linear programming 
model, which is called the “market dispatch optimization model”. At each dispatch event, the dispatch schedule 
and spot price are determined by accounting for:

Energy offers; • 
Demand-side bids or forecast load; • 
Reserve offers (when applicable); • 
Reserve requirements; • 
Transmission system parameters, modeled using DC load-flow equations; and • 
Most recently observed plant status. • 

The price determination process is based on and maintains consistency with the offer price/quantity preferences 
of Trading Participants, and provides a single market clearing price at any point in time and location in the 
network.
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USEfUL CONTACTS 

Philippine Electricity Market Corporation
Participant Support Section
9F Robinsons Equitable Tower, ADB Avenue
Ortigas Center, Pasig City, Philippines 1600
Tel. No.: (+632) 631.8734 loc. 239 / 229 / 220 / 302
Facsimile: (+632) 636.0802 / 634.0985
Email: helpdesk@wesm.ph

department of Energy
DOE Information Center 
Information Technology & Management Services
Energy Center, Merritt Road
Fort Bonifacio, Taguig, Philippines 1201
Tel. No.: (+632) 840.2120
Email: info@doe.gov.ph

National Electrification Administration
57 NEA Building, NIA Road, Government Center
Diliman, Quezon City, Philippines 1001
Tel No.: (+632) 929.1909 local 124
Facsimile: (+632) 929.2171

National Grid Corporation of the Philippines
Quezon Avenue corner BIR Road
Diliman, Quezon City, Philippines
Trunk-line (connecting all Departments): (+632) 981.2100

Energy Regulatory Commission
Pacific Center Building, San Miguel Avenue
Ortigas Center, Pasig City, Metro Manila, Philippines 1600
Tel. No.: (+632) 914.5000 local 114
Facsimile: (+632) 631.5816
Email: info@erc.gov.ph


